
BITUMINOUS COAL EXCEEDS FOUR HUNDRED MILLION TONS
COAL INDUSTRY STILL

FACES BIG PROBLEMS
. So Far Efforts to Avert Strike in Spring Unsuccessful.!

Notable Achievement in Coal Distribution
. Took Place in 1922.

I«t C. K. 1 r».hrr,
Kditor Coal Ai!f

rroHu.-t -si of t is urn us coal In
IMC will l>r. in round numbers. JOT.
000.000 li'nF, w hi« li :f appr. \ Imat »dy
equivalent to the >utput l» l!'21. This
represents the fourth voitseeuil vc
yur III Wh l!ii' output ll.is lo>en he.
low tlu |>f iik of r.Tfl.O'^.OuO tona in
531V l! if the II ('('I'll ><:u l.elow tin-

peak <.( .* tof»B In I?20.
To most people tl i* outstanding fea¬

ture i'f the je.tr, as r« spi '.« co.il. is

t lie Kr'.'l 11 Ul he ci eati st 11 *.

(>\er i'\|'frii; ul in -al isi tin- world
lint to me. as MriktiiK a feature of
j f> ; is the far i thai even with the
.st'.-I'lily rtjlug t.»!«. «.( luduMia! ptos-
prrit y Hi. Vn i.-.l States is satlst> *>:i*4
to all intents antl purposes its s. ft
eoaI requirements with no 11101 <¦

I ha n i" ..r !t. True t!i-
Ntrike is i:i fa ' responsible f.-t This
rendition, iri that there » a > a meas
ura hie e urt t melt .¦( ;».tivlt> in < .

tain iiro.i* and hi . .rtain industries
in ntidsunimei -~as>l>. u. I 1 > iaeU of
roal i'toduetnii has however, .sine.
«>rtolo-T. h» en at th« Itvul "f ll.bOO,-
(>0(i tons ,1 loik. Not only lias this
ipiaiu t\ ii;"t current i c.jtiir. mcnt s

for consumption. hut has permitted a

onsideral.lt s I»> consumets.
I'rlrr I'nnle \tcrletl.

The r-Mi.i fmm ;»eil i>> the buy¬
ers suhse-iu. i" to t ile -t riK«. is an¬
other ff.il' i< U it may posjilhly hav.
been . v. i lo.> k . d U h^n the strike
ended the stocks of bituminous .'o,:i
in handf- of 'ii* niu-rs w« ro around
30.000.n0o t. i.s .< daiittt rously l..w
point under r« rmal conditions. Look¬
ing ahead a> of Seplvmher 1. it ap¬
peared that tht st.iy« was set for an¬
other i-'.uti in ai pi ices. Industry
was fet". ili|: a'I tlic impetus of I'etter
times, tin need t r < .t 1 w.i.- incr.as-
ins. fall and w .t.. r wen- in prospt.t
when in- indus'rial ant is safe with
out >oin< re-svi o f ;» I >. -ks Were
low. anil t'ti. i«;it..uds i iiH'i k:i u fi 'in
a Milk. ..f i:,." i-wii had crippled
their in .live pow.r and r -Min»: st k
An iir-'pai at. in anthracite pro-
d;. som- I ....<.. n,t tolls of
all si::< .* had !.> ;.;. fr lit tin
strike and every one kn.w that s ft
i in:! must . pri d.i> til and diatriUuled
t.. t.II the hi I.

V« t Hi.-. I..i.- I.fr: i j- iin ct..-'
priee.s. They havo lti fact been, un-
t.l t in las; lu. i.s f t at year .io.
mn from tii. p.ak imm. i .t. > f
li.wirp t!-.. s* '* n .-'it ' str -..
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faHtly I o i j.
aAttlrnttr.tr a ml t )¦
alora have ffet.-d fai

I do not h<-i i- \ . th. m, .,.| wants a
Mrlke, hut I «o j |.« 1 i c v .- tl..t i
Will henila t?! to . ail .u* If I; n i
consider Dial tli" l<>t i i.im.o' t i_ .n,
It* endn. Many 'ornpeltiu ol.s.rverK
«*>' that if the union ran j;. t a two
yAfcr contract at the prev.-nt -aa«eaca)« It will foreK" ail other demand*
end eifc'n up without a atriiKRle,I do not 1'iJieve the '.peiatorf want
H strike, and very many of them «lll

*|Tft <ar lp avoid ;t, {Softie will uigup

\* iii

ti.

preferable i<> Ic.-«= the mines R«»in(t
n wacc scale that is hi»;h and run-

it In reilueeil t<i inei't nonunion
age reductions that may he made If
u- market demand falls off.

Anthracite Supply Short.
The I'liltcd Stale foal Commission
j* stated that limitation or itjt«-ft-r-
ii c in the impending wiiko con-
oversy is beyond Its province; that
Is not si'ekinK to ad in the role of

nioili.itIon. anil that it can an<l will
i no further than «ive facts to Con-
ress ami tin- public. The country has
. license in look to the ilamnmml
>mmi*siofi t.i avert a strike. The
uMir's i-iie I* to watch the mcntihK
I'tween the union anil the operators

.liinii.it> aiel sueeeeill up months
ml fi>i m its own conclusions as to
11" merits of the ;i.se
In the Kastern territory midwinter
iter« ft itnt. rs uii anthracite. The
i i»imi.imi|i tons i>f production lost liy a

months' sympathetic strike <..Hi¬
nt 1.1 recovered The n'tiMimrr must
iake .-hift "II a » to ?".<» per rent sup-
ly of liafil eoai ami till out his re-
iiirniiint? with substitutes, maitilv
ft eoai. .lust now there is ilttli-

itltv in cettitm tin so sulistitutes
his diftb-ultv i.» the fault of the con-
iini'f w in' tiolin nl iiii111 in ilire need
rfore suhmittint: t" the inevitable
i' would not lake the advice of his
utilio o?M< ial» t-i stork with sub sti¬
lt. fuel. and that < ould easily he
nl. There was sufliclent soft conl

he I .nl to kt i'p nry one warm,
.it It eanttoi all he i| :st rthuteil in
tie week. The iirpMicv of the inar-
et will continue until every one is
t least |iarll> suppllt il. Then, alone
i Januaii r Keiruary, the trouble
ill he our ami largely f .r»;otten.

1S2J. I v N V Kvenlny l'oet, 1 in- >

MPLEMENT INDUSTRY
FINALLY TURNS CORNER
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LESS COTTON MAKES HIGHER PRICES

mi Hoot c»t*9

Another subnormal cotton crop,
due t" unfavorable weather anil the
boll weevil, combined with the in¬
duction In <'ss stocks ami increas.
lug consumption. has lifted the

price of the staple to a level which]
is very favorable to the planter. The
advance has been recorded in th<-
face of rapid marketing of the crop.

In the chart above the curve «>f
stock* represents supplies livid In
warehouses and mills.

by N". V. Kvcnlnu I'ost. In<* i

COTTON TRADE PERMEATED
BY BULLISH SENTIMENT

Short Crop and Increased Spinners* Taking Lead to

Strong Claims of ^Faininc"1 and Higher
Prices Next Year.

Itv \\ niter C. >toler.
\s the yciir «»lr»v«¦-« sentiment in Ihf

cotton tra>l^ continues very bullish.
It Is the lAinmi'ii belIrf thai the price
:s destined to j;>> well over 3" cents
.i p iin during the w tutor, an<i kiiiic
if tint m<.r.» enthusiastic trade l-till-""
are :¦ idiot ii;K even as high a j«ri<*.*
as ..ills in ih^ spring Thev say
there > hound l he ft proa' short-
at* of snlnnaMe cottor during tbe
lata spring aid early summer. ami
't oy ha o v s ,i\« i.f a repetition <>f
i :. gr*.,t I »h ;« x»\ it>" in the ron-
.r.vt i: i'kof. with a scramble f"r
'.he .if; i :: >n b> th. wori'l « spin-
.tr< witnessed il :r.nn th< record year

t is:o i
While it is not likely that such ex-'

.r> jih' fxpe- tat. tih will 1m> realized,

.h- general maiket situation is con*
. led t" st:- .! n from the stand-

.:.. f Ameri- 4ti <<ttori supply. It
« therefore easily within the range
of probability that the present wave

f t, sentiment will create a
buying movement for both spots ami
futures whi»h is likely to carry prices
t higher levels than were witnessed
.i is;:. Hut whether they will slay
up f .*r ai,y length of time is a huge
speculative prol.lvm

Itoll Wert II Menace.
A war and a half ago thera was a

great deal i.f lamentation and worry
over the burdensome world surplus,
exceeding t'.SOO.OuO hales. which hail
to t>e carried ov«r at the beginning of
t in cotton .statist ica 1 year of 1921.
."ojitrt sting sharply with this situa¬
tion most of the crop experts and sta¬
tistic. nf bellcvn tliat tlu-re will he
.'oir.i,ira11vt-ly little cotton to curry

August 1S>23. They say, fur-
ti.rmoi. that if some practical
iiit-'t.od i* not developed to wipe out
th*- boll weevil, it will lie years be¬
fore cotton pri. «.> ran be expected to
.¦> hack i" anvwheie near the normal

-w«r \alt:'-.*
It may be that they are right: and

again perhaps they are wrong At
.»ii> :.«te the pren-nt statistical situa¬
tion and prevailing strongly bullish
ta'. 1; retell to tin- writer the famous
"frilly boom.' whicii occurred in IV b-
rtiary, ir-O: I.uter. that luck> opera*

t had hi* h< ad turned with success
a hen the ttaue luilli-.l the market tin¬
ier hi* leadership from 12 cents to
about IT 1 cent* a p illlid on a cropwhi'h had lurried out little under
1 vc'j .Outi ha i Iteporl* were scat -

t-rc i broadcast !.. the effect that the
soil in tin: <.-non .-t .les had not only*. jrn ou\ ! it that v.,.,,. thing hail
K tie wr ng With the seed. Its f-rtil-
'> Was «j .1 r -11 I. . I As a «¦. .nseiji tjnee.i' was piedict-.il t a. i.f in crops1 tlir nth hail r ii Ik . their n.axi-
.iin aitd that anti .-l \ :..|<ls in **»3future would avcrago c.^i-.-r 10,000,-'. hales
Th- p-'trt i.' t}ie whole nf-

w.i« tl.at the .- .. r »." fiunnd so
r.at-v heltev»-r«. until Sully » .i iner

r'¦ >:" \ 11 tn'. The ad\ anc« j pi v.-c
.iiiik; Sully hi. in bKiugh" a

¦tfl h re., 1 ¦',< I :, * i* of marly000 i' si A ret crop of
l iiii > v. a- produced.

minh ft.1 the fa i a i >' of the
' that t iii<- ;-s regards
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W'.tAil ilillil.il'.! III.I-'l It." II lint .'itjwllh. tin. fact remains th.v its lin-| poi t j n t> m he iti g exai;gei ;i t ed. IIsllSf'l I I 'I it i» W'lllt in every hullall '
.1 C, tl when the Is ellt tloV/llhy |> i ..t r.i't >¦.! periods of drought a Tilljexo<--.ve|v high temtieratures Hulfor Heverltv »)f these condl'.loniI this year a much larger crop thanthe S'.i't.fini 1 ales as estimated b.vthe liepitrirnent of Agriculture, wool;',have hern raised.
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1 Outlook.

too dimetilt H nri.KI
*»l«h level in

»»i., o<rh...r rr.-.'rr.,,n
.issr-yss5KAT5S.fi.4 ".

rn»m»uM.n 0, uiUm&to,

¦Iiistnul conditions in Europe jimt
what the outlook will In- for the
new crop. If present demoralized
I'onilitions abroad com inue through
the winter ami spring t! in difficult
to see how foreign spinners chii work
up sulliclont trade in manufactured
goods oji strained credits at hiKher
prices than those now prevailing of

! cents tier pound for American mid¬
dling cotton landed at l.iverpool ami
CO l-'J cents at New York for them
to take lis much cotton as the ti.'HM',-
0i*0 bales they took for consumptionlast year. Tlie average prlco for tin-
last season was nhout 17 to is rents
hero per pound, against l!t> cents at
present.
While most countries have taken

more of our cotton so far than last
year, especially Italy, two lartio hov¬
ers of our cotton, namely, tlcrmany.and Japan, who were expected to take
more thos season than they ilid last
year, have fallen Kreatly behind.
With Germany hankrupt and most
of the Central European countries
still reouirinK suhstantial Ioiih
credits, statisticians who are llRtiririK
on otir exports for I ho year to exceed
fi,000,000 bales may lie called upon to
Kreatly modify their claims. It is not

GRAIN GROWERS' OUTLOOK
IS ONE OF HOPEFULNESS

Real Progress in Production Methods in Past Decade.
Gloomy Pictures of Farmers' Plight Exaggerated.

Have More Comforts and Conveniences.
n.v Jullm II. rtarnen.

President United Stales t'.rnin Cor-
porat Ion.

A survey of the grain trails ami
the course of sraln prices during
tile past year loads irrcsistablv to
certain conclusions. Kor example,
there Is 11»o clear indication In price
course that the law of supply and
demand, while making price*, can l>e
Influenced l>y IntelllRritt marketing
nclion. Kvery one known thnt over-
anxious sellers depress a market
price, but efforts to protect the
grower of various farm commodities]
in tills country against this over-!
anxious prossure havo been routined
principally to attempts ait setting
up farm monopolies rather than to
rely iiiK on tin- anyrebate inllucucu
of many thousand utnwcrs KUided
by accurate Information.
The monopoly. hy-eomhlnatIon Ideai

trails ultimately to disaster. This is
clearly shown by the disastrous C»p-|
oration of the Itaisln tlrowers' An-
s<tciation in t'ulifornia. tin the other
band, with no conihtnatIon or con¬
certed action in lite main country,
we have witnessed ;t price advance
in grains in the last two months ap¬
proximately -0 2.'. cents per bushel
This advance ha* largely come about
because supply and demand, evenly!
balanced In the world, were 111II it
..need by self-restraint In farm mar-[
ketiiiK. and this aKaiu probably af-
fectcd by the courageous and ot|t-
spoken faith of a few in the grain

at all certain that even the American
mill consutnplion will total tl.&OO'OUO
If the |>rice is marked up much high-j
Ct".

If a price of .'10 cents is attained l»y
speculative bull campaigns through
the "Inter, it Is unite within the
1 a n k o of probiiidlity that It would
force serious curtailment of con¬
sumption by mills in many localities
A retail and jobbing 'I st ti Out ion of
cotton Koods gen-rally figures on ob¬
taining values of one-third above
costs to cover the overhead, sales and
other charges nnd show a fair profit
A price, of .".11 cents for taw mid¬

dling cotton landed at tin mill, would
force such a I. ik advance in manu¬
factured cotton i:..ods i.efoio the re¬
tailer puts on ius prices that the re¬
turn to practically war-inflated
values which it would necessitate
might easily develop Into another
"buyers' strike" among the consum-
UK pulilic.
The higher the (trice of cotton Is

forced the. greater stimulus it will
have m every country able to pio-
tluco cotton, to plant a.s much in
creased acrraw« as possible in order
to raise as large a crop the comlnK
year as it can turn out Therefore,
while it ma.v take several years with
the boll weevil pest in the South to
be considered, before the price of cut-
to can be expected to return to any¬
thing near lire war v.ilues, there are
limits to which the p ice can be ad¬
vanced and held.
<t\, 1922. by N. V. Kvening Post, Inc.)

world willi vision enouch to see
that the depression of two month.*
iiRn was utterly unwarranted.

I.rnderahlp Nrrdftl.
The g n! n RrowiT today lucks

proper leadership and orKtinixatlon.
Ilo lucks also lenders In whos# busi¬
ness judgment and gno<| faith the
grain grower could rest with entire
confidence. The leadership placed in
citarKO of tlio national eo-operatIvo
movement a year sign failed utterly,
with a lasting; (ilncrrillt to a very
proper field of grain grower co-op¬eration. Today thn farm leadershipIs still short-viaioncd und futile, and
|y| gelv because these men either
lack Judltmont to analyze the ureal
ground swell!« of agricultural eco¬
nomic f u n d« men t»1 * or lack the
isturapo to tell the facts. It has
been so easy to a farmer-foi-
lowinic by picturing that industry as
abused and mlsservcd by all the
.iKcni'ies which touch i lie farm* Tin;
railroads nre pictured as demand¬
ing uiiJust ilia bly blub rates for In¬
adequate transportation. Marketingchannels, , through which grain
reaches the ultimate consumer at
trade tolls that arc the despair of
Argentina und India stud KiipnIh. arc
pictured as absorbing the profit of
grain production, and the ever-pres¬
ent marketing opportunity which
daily and hourly serve* the farmer
with exact information and Immedi¬
ate marketing facilities, through the
future trading mntket*. I* pictured
as always manipulated n«!»ln*t his
interest.
This false reasoning often proceeds

to the extent < f j>i. lining a* a farm
disability the fact that In 12 «> there
were 1,700,000 fever persons en¬
gaged in agriculture than In 1 f» 10
A in' merit'* thouisht on any Indus-
try would rate an evidences of grow¬ing efllciency Increased production
obtained with fewer persons em¬
ployed Tlw fact i« that although'agriculture Is not a highly mechan¬
ized industry. It I* being nerved bv
mechanical production with increas-
ing economics ami at the same time
served with Improved facilities for
instantly realizing on better in¬
formed Judgment as to proper mar¬
keting times and prices. The bard
surfaced road .«nd the motor car anil
motor truck, together with cream
wepa rator*. mowers, reapers, trac¬
tors. jnd tb<» gasoline power. '.\lilch
the tractor furnlshe* many farm ac-
tivities have str« ngtbened tt,« posl-lion of agriculture < noruiously. Im¬
proved method* of farming an 1 iin-
pivved strains of seed show a con¬
stantly increasing yield per acre and
per capita, and that nin.uii lower
¦production cost A few Items show
thts- encouraging tendenc) , agri-
culture.

Ileal \grlcul tu rni I'rogreni.
Willi practical!) the :i' e nun.hei

employed In agriculture In as In
I'.Mifl. the food needs at home ,,f n
Increased population of ;t0,000,000
neople were supplied, and }«t In
1S.0 tiie la ru'»t export surplus of

g-irsln (500.000.000 bushels) was
furnished for overseas export.
The nunilior of farina Increased 12

prr cent. The average size of the
farm Increased. The average acreage
per farm under cultivation Incroaaed.
The production «'f wheat, corn, cot¬
ton, cattle, and hops increased from
35 to 70 per cent. Kit r in property
rose In thoau twvnt.v years from S20.-
non.ono.oiio to t78.oon.oofi.ooo. These
are the high marks that nhnw the
great resources huilt Into America's,
chief iimlerlylnK industry.

Meantime, the social a^iecta of the
farm have vastly changed for t li <.

hotter: 40 per cent of farms today
have telephone*. The easy access to
town life regardless of weather,
through the hard surfaced road, thi>
spread of information through the
vlllngo motion picture, and tho Im-
proved newspapers and Journals
that reach the farm more easily lo¬
calise of hotter roads.all th«se. to¬
gether with the mental alertness
which must accompany the inerhanl-
7.at Ion <if Industry, have distinctly
raised the level of capacity In both
farm operator and farm employe.

I'nlan llcoiiointc Iloctrliica.
Tho emphaslu should lie laid, there¬

fore. on Hie fallacy of assuming that
farm prosperity is not restored until
the pre-war relation of farm prod¬
uct prices In Ihe enmin«idlty Index
scale is resumed. These economies
and the more ready marketing have
changed this relation. However fair
or however deslrnMe It may lie yi.ittii** old relation in the com modlt yscale ho restored. It is neither ai
cumin iter wise to picture the farmIn a stair of depression until thatrelation of ten years into Is re¬
sumed.
Tho tlr.it hand evidence of this Isthe . dear revival of suhst ant la I pros.perlt> evident in tie untln areas ofthe West lodu* the restore! Inlyingpower of the farm in shown hv Im¬plement business, lu in tier and ma¬terial business, and the mail-orderhoii-se throughout the grain country,ft I* time to a<«urne ^ different notoin d.sciisslng t)|, at;i .rilltural posi¬tion of this country, f».,* there is Inthe future evcrvtliing if promise.In the last two years, selenco andresearch have nlllllated with pr*.--ileal industry as never hi forbknmvii the rets of organic chem¬ist rv arc heing disclosed a hi M davhv day. H« hnce H|ipl|ed In asrlci||.ttiriil Invention, s. len, « applied t.>->"l| 11 H4( meiit and seed selection.".If tlee applied to the facilities «'

transportation and marketlng -all of111'"-" are sure to write themselves
vi at" hv year Into the service of ag¬riculture. the same as to all Indus-
try. aid th's tervice means ever-
n< re.isini; onotnles and large pro-duct Ion.
I.oiif before Russia, utterly pros-t" it*1 todav. ea n hope to' regime Jf«i

place In the world s supply of nvrr-
*-cas k rain, f! e evcr-lncrciistng pop¬ulation of the world and the ever-
Increasing standard of livlim of the
world extending now to the millions
of the orient, will ptovlde the ii..
creasing market \ylilch will earn for
increasing surplus production In
v meric i There ntav in* oi'aslofi.,1
rocessloim .. that line of- progress,hut the native I**soll reef illness alid
adaptaldllty the American js-ow-
IT will Illicit f I om trails, e t h"tiie
and aliroad, the name advancd
measure of piofliuhle operation
which lias loiilt the American in¬
dustry of agriculture Into "tie if
ureal and sound protpei ltv.
... i 11 v ST N Kvenlnir I'ost. In'* I
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